Description of the share buyback
programme put to vote at the 2022 Annual
General Meeting

Pursuant to the provisions of Article 241-2 of the AMF General
Regulation, this item constitutes the description of the share
buyback programme to be submitted to the authorisation of the
Annual General Meeting of 31 May 2022.

Objectives of the buyback programme

Purchases of shares within the framework of the share buyback
programme will be made with the following purpose:

® cancelling them; or

® holding them for delivery by way of future exchange or
payment in connection with acquisitions, in accordance with
market practices recognised by applicable regulations and up
to a limit of 5% of the number of shares comprising the share
capital of the Company; or

® redeeming them following the exercise of rights attached to
securities  entiting  holders by redemption, conversion,
exchange, presentation of a warrant or in any other way to the
allocation of shares of the Company; or

® implementing stock option plans, or free share allocation
plans, or employee shareholding transactions reserved for
members of a company savings plan, carried out in
accordance with Articles L. 3331-1 et seq. of the French
Labour Code by the transfer of shares previously acquired by
the Company, or providing for the free allocation of such
shares by way of a contribution in securities of the Company
and/or in substitution for the discount, or shares allocations for
the benefit of employees and/or executive corporate officers of
the Company and related companies, in accordance with the
applicable legal and regulatory provisions; or

© managing the secondary market or the liquidity of the
Company’s shares by an investment services provider under
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liquidity contracts concluded in accordance with a Code of
Ethics recognised by the AMF; or

® more generally, performing any transaction admitted or
prospectively admitted by prevailing law or regulations or by
the AMF.

The shares may, in whole or in part, be acquired, assigned,
exchanged or transferred, on one or more occasions, by any
means, in accordance with regulations that are applicable or that
would become applicable, in any market, including trading
systems (MTF) or via a systematic internaliser, or over-the-counter,
including through the acquisition or disposal of blocks of shares
(without limiting the share of the buyback programme that can be
realised through this means); such means include the use of any
financial contract or forward financial instrument (such as, notably,
any forward contract or option), excluding the sale of put options,
in accordance with the regulations in force.

Maximum share of capital, maximum number
and characteristics of the securities that

the Company proposes to acquire

and maximum purchase price

Pursuant to the law, the maximum number of shares that Maisons
du Monde would be able to hold under this programme,
authorised by the Annual General Meeting of 31 May 2022, will be
4,524,189 shares of the Company corresponding to 10% of the
share capital.

The maximum authorised purchase price would be EUR 30 per
share. Purchases could not exceed the cumulative net sum of
EUR 135.7 million.

Duration of the buyback programme

The duration of the programme would be set at 18 months from
the approval of the Annual General Meeting of 31 May 2022, i.e.
until 30 November 2023 and would replace the approval granted
by the 13th resolution of the Annual General Meeting of 4 June
2021.
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